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The distinctive nature of the European pe/vc environment is on display in Stefano Caselli’s presentation of its complete
conceptual framework, from the volatile (its financial side) to the stable (its legal organization). A Bocconi University professor,
Caselli offers a European perspective on market fundamentals, the v.c. cycle, and valuation issues, supporting his observations
with recent examples and case studies. Written for investors, his book achieves many "firsts," such as clarifying many aspects of
EU and UK financial institutions. Complete with finding aids, keywords, exercises, and an extensive glossary, Private Equity and
Venture Capital in Europe is written not just for Europeans, but for everybody who needs to know about this growing market. Only
book that provides a comprehensive treatment of PE/VC in UK/Europe, ideal for European business schools teaching
professionals or pre-professionals who will work in Europe Provides a complete analysis of the EU versus US in all areas of
PE/VC Contains cases and theory, providing both in one package Filled with pedagogical support features
Since the early 1980s, private equity investors have heralded and shepherded massive changes in American capitalism. From
outsourcing to excessive debt taking, private equity investment helped normalize once-taboo business strategies while growing
into an over $3 trillion industry in control of thousands of companies and millions of workers. Daniel Scott Souleles opens a
window into the rarefied world of private equity investing through ethnographic fieldwork on private equity financiers. Songs of
Profit, Songs of Loss documents how and why investors buy, manage, and sell the companies that they do; presents the ins and
outs of private equity deals, management, and valuation; and explains the historical context that gave rise to private equity and
other forms of investor-led capitalism. In addition to providing invaluable ethnographic insight, Songs of Profit, Songs of Loss is
also an anthropological study of inequality as Souleles connects the core components of financial capitalism to economic
disparities. Souleles uses local ideas of “value” and “time” to frame the ways private equity investors comprehend their work and
to show how they justify the prosperity and poverty they create. Throughout, Souleles argues that understanding private equity
investors as contrasted with others in society writ large is essential to fully understanding private equity within the larger context of
capitalism in the United States.
Academic Paper from the year 2018 in the subject Business economics - Controlling, language: English, abstract: The aim of the
present study is to systematically analyse the market for crowd investing in Germany, which is in the process of development. In
this context, crowd investing should be seen as an innovative complement to venture capital. A further goal of the work is thus the
discussion with financing by venture capital. This ensures that the investigation of crowd-investing is carried out and classified
against a macroeconomic background. Accordingly, the work is structured as follows: First, a systemtematic analysis of the forms
of financing venture capital and private equity, or the German venture and equity capital market, is carried out. Beginning with an
introductory definition and differentiation of venture capital from private equity, the investigation then extends to the players
involved in the market and the overall economic significance of venture capital and equity capital. Furthermore, the financing
phases and the financing process as well as the legal and tax framework will be analysed. The next chapter is devoted to the
analysis of the current environment and the current situation in private equity and in particular in the venture capital sector. In
particular, the German venture capital market is evaluated and assessed on the basis of statistical measures. One focus of the
work is the investigation of the novel instrument crowd investing carried out in Chapter 8. First, the general functioning of crowd
investing is explained. Then the currently active crowd investment platforms in the market, on which the entire investment process
takes place, will be compared with regard to regulations, activities and transacted transactions. Furthermore, it will be determined
for which companies crowd investing is a suitable alternative and how the development chances of the market can be estimated. A
comparison of the financing forms venture capital an
During the past few decades, private equity (PE) has attracted considerable attention from investors, practitioners, and
academicians. In fact, a substantial literature on PE has emerged. PE offers benefits for institutional and private wealth
management clients including diversification and enhancement of risk-adjusted returns. However, the lack of transparency,
regulatory restrictions, and liquidity concerns that exist for some PE options limit their attractiveness for some investors. Private
Equity: Opportunities and Risks offers a synthesis of the theoretical and empirical literature on PE in both emerging and developed
markets. The book examines PE and provides important insights about topics such as major types of PE (venture capital,
leveraged, buyouts, mezzanine capital, and distressed debt investments), how PE works, performance and measurement, uses
and structure, and trends. Readers can gain an in-depth understanding about PE from academics and practitioners from around
the world. Private Equity: Opportunities and Risks provides a fresh look at the intriguing yet complex subject of PE. A group of
renowned experts take readers through the core topics and issues of PE, and also examine the latest trends and cutting-edge
developments in the field. Additionally, discussion of research on PE permeates the book. The coverage extends from discussing
basic concepts and their application to increasingly complex and real-world situations. Thus, this volume spans the gamut from
theoretical to practical, while offering a useful balance of detailed and user-friendly coverage. This fresh and intriguing examination
of PE is essential reading for anyone hoping to gain a better understanding of PE, from seasoned professionals to those aspiring
to enter the demanding world of finance.
This directory was published October 2014 and its data were drawn from our October 2014 database. Job hunters need to do
many things to get a job - - call all their friends and relatives, answer ads, and send out hundreds, even thousands of letters and
resumes in a targeted direct email, direct fax or direct snail mail campaign. Our online databases and directories are designed to
help you in that last task - to get your personal cover letter and resume to the venture capital/PE firms that specialize in your field.
The Wall Street Journal has noted that venture capital-backed firms add new jobs at a rate of 25% per year. Find jobs in these
rapidly growing companies by contacting their venture capital investors. If you are interested in the smaller, more entrepreneurial
situation, here¹s your chance to work for the next Google or Apple! According to Robert Litan of the Kauffman Foundation, which
specializes in promoting innovation in America: 'Between 1980 and 2005, virtually all net new jobs created in the U.S. were
created by firms that were 5 years old or less.' Quoted by Thomas Friedman, NY Times 4/3/2010. Use our Venture/Private Equity
Search System(tm) to reach new venture-backed companies that have the positions you seek. Contact 2,500+ US firms and
7,900+ key contacts. 90% of the venture cap/PE records contain email addresses. The Telecom Directory of Venture Capital and
Private Equity Firms is drawn from the October 2014 database of more than 2,500 venture capital/private equity firms and 7,900+
key contacts. We chose US and Canadian venture capital/PE firms that invest in the telecom industry. The companies are
arranged alphabetically by name with multiple offices of the same firm listed alphabetically by city.
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This work analyzes the role of private equity firms (SCIs) in forming strategic alliances in the French private equity market. The
subject is important because the formation of alliances and, more generally, the networking of SMEs, could be an alternative to the
lack of medium-sized companies in France. For French SCIs, which are increasingly in a competitive situation, assistance in
forming alliances for their holdings may represent a new activity and be a source of competitive advantage. The work is positioned
transversally, touching the areas of corporate governance, entrepreneurial finance and strategy.
Inside Private Equity explores the complexities of this asset class and introduces new methodologies that connect investment
returns with wealth creation. By providing straightforward examples, it demystifies traditional measures like the IRR and challenges
many of the common assumptions about this asset class. Readers take away a set of practical measures that empower them to
better manage their portfolios.
Introduction to Private Equity is a critical yet grounded guide to the private equity industry. Far more than just another introductory
guide, the book blends academic rigour with practical experience to provide a critical perspective of the industry from a
professional who has worked at many levels within the industry, including insurance, funds of funds, funds and portfolio
companies. The book looks at private equity from the point of view of the individual or the business. How is a private business
valued? How is the acquisition transaction processed? What are the due diligence issues that should be considered before moving
ahead? A valuable insight to a rather opaque market. Introduction to Private Equity covers the private equity industry as a whole,
highlighting its historical development in order to put its recent development into perspective. The book covers its organization,
governance and function, then details the various segments within the industry, including LBO, Venture Capital, Mezzanine
Financing, Growth Capital and beyond. Finally, it offers a framework to anticipate and understand its future developments. It
provides a balanced perspective on the current corporate governance challenges which are affecting the industry and draws
perspective to understand the evolution of the sector, following one of its major crises.

Dan Schwartz has done a masterful job of synthesizing the thoughts of some of the best minds in the private equity
business along with his own to create a superb discussion of the industry, past, present, and most importantly where it is
going. This is a must read for anyone in the private equity world and for those considering the field. Leonard Harlan
Chairman, Executive Committee, Castle Harlan Dan Schwartz was a first-hand witness to the birth of private equity in
Asia and has chronicled its explosive growth over the past two decades. In The Future of Finance he uses an insider’s
perspective to full effect, pulling together the views of many practitioners to illuminate both the roots of the 2008 global
crisis and private equity’s potential role in rebuilding our financial system. Schwartz’ fast-paced, conversational style
makes for a welcome contrast to dry economic analysis—well worth reading for both business leaders and students of
finance. Dan Carroll Managing Partner, TPG Dan Schwartz’s The Future of Finance offers an insightful and compelling
window into the world of private equity and venture capital. Schwartz has leveraged his more than 20 years of industry
experience to produce a well researched and nuanced work that will prove invaluable to anyone interested in these fields.
Joe Bae Managing Partner, Kohlberg Kravis Roberts & Co. Asia For anyone concerned about the future economic impact
of global innovation, job creation, and finance, Dan Schwartz’s comprehensive new treatise is a must read. Replete with
in-depth perspectives of dozens of the most senior global venture capital and private equity leaders and numerous case
study examples, this gem artfully explains the dramatic changes happening in these vital industries and how government
leaders, policy makers, entrepreneurs and investors must adapt for continuing success in the second decade of the 21st
century. Dixon R. Doll Cofounder and General Partner, DCM Chairman, U.S. National Venture Capital Assoc. (2008-09)
From cottage industry to multi-billion asset class, Asian private equity has transformed the region’s financial and
corporate landscape in two short decades. Dan Schwartz was present at the beginning of this fascinating era as iconic
spokesman and entrepreneurial founder of AVCJ. His contribution as chief convener to the industry helped shape an
asset class. The Future of Finance is forward looking while drawing upon the rich past of an industry’s development
amid volatile cycles, financial crises, pandemics, capital excess, capital drought and Darwinian struggles. Many of the
prime movers, who paved the way to the future, have shared privileged views with Dan over the years and now on these
insightful pages. Philip Bilden Managing Director, HarbourVest Partners (Asia) Dan Schwartz’s extensive and
experienced network has enabled him to tap the key issues and insights of today’s leading private equity and venture
capital practitioners around the world. This enlivens Dan’s stroll through Europe, North America and Asia as he
examines the development of these private capital markets…and these insights shape the prism through which he views a
future for private equity in the coming decades. Bill Ferris Executive Chairman, Champ Private Equity Dan Schwartz is
the person best placed to write about the history of the private equity industry in Asia—he was there right from the
beginning. In nearly two decades, he has been a keen observer of the industry’s developments and market trends. He
was the cheerleader when the industry was down and he has been a friend to most of the leading practitioners, a position
that provides him with unique insights into the actual workings of the industry as described in the book. The “New
Corporate Theory” introduced in the last section of the book is an interesting thesis. If it comes to fruition, it will transform
the shareholder-driven corporate governance model as we know it today. Tang Kok Yew Chairman and Managing
Partner, Affinity Equity Partners (HK) It would be hard to find a better guide to the private equity world. Dan Schwartz has
been central to providing thought leadership in the Asian private equity markets and a leading commentator worldwide for
over 20 years, he also has had impeccable timing as an entrepreneur. Jeremy Coller CEO and CIO, Coller Capital
Private Equity Exits provides the first comprehensive analysis of private equity divestment processes – so-called 'exits' –
for European buyouts. The work is designed as a compendium of current scientific knowledge on portfolio company exits
and also provides deeper insights into various aspects of divestment processes, which is underpinned by own extensive
empirical analysis and findings. Examining the efficiency of exits, this book offers recommendations and guidelines for an
integrated and exit-oriented private equity portfolio management and provides a detailed assessment of exit decision
drivers. Findings contribute to a clearer understanding and better predictability of exit behavior. The work highlights the
growing need for pro-active as well as thoroughly planned divestment strategies, efficient executions, and the importance
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and value of paying attention also to other stakeholders’ interests when selling stakes in businesses.
You Are About To Get A Full Glimpse Into The Inner World And Workings Of Private Equity To Use It As An Investor
With Confidence Knowing Fully Well What You Are Getting Yourself Into! Of all the ways of raising capital, private equity
is perhaps one of the least talked about methods. You will hear a lot about venture capital, debt financing and much more
but most times, private equity is mentioned in passing as one of the ways of raising funds for a business. Nobody talks
about how to use private equity to raise money for businesses and nobody talks about how to venture into private equity
as an investor. It seems like something that only big monied people can use. But that's not the case, ordinary people like
you and I can invest in private equity firms and tidy returns on investment. That's not all; ordinary businesses (not just
tech unicorns) are increasingly tapping into private equity funds to finance their growth and operations. Are wondering
how to 'get in' into the world of private equity, whether as an investor or a business seeking private equity financing? Do
you want to uncover the veil of secrecy that has clouded private equity funds for years so that you too can go all in and
benefit from it? This book will help you to achieve just that by covering the A-Z of private equity so that even if you are a
complete beginner, you have expert level understanding of the inner workings of private equity funds so that you can use
that to your advantage. In it, you will learn: The basics of private equity, including what it is all about, the terms used in
private equity, the different roles played by different people in a private equity fund, their rights etc. The fee structure and
economics of PE or who earns what? How PE funds have evolved to become what they are today How private equity
became an important part of fund portfolios How PE funds invest in minority investments, why sellers prefer minority
stake, what PE buyers see in a minority stake etc. How to make minority deals to work like a charm How to tap into the
power of growth equity effectively Buyouts in PE, including how they work, how to analyze risks, how to make the most of
them, funding, various buyout approaches and more The interesting concept of secondaries, with respect to PE,
including how to make the most of it How principal investors can up their game in private equity How private equity in a
recession can catch the upside How and where to add digital to your private equity playbook And much more! Stop using
"private equity" phrase without having a comprehensive understanding of it! Use this book to usher you into the
knowledge of everything to do with private equity! Click Buy Now With 1-Click or Buy Now to get started!
Seminar paper from the year 2018 in the subject Business economics - Investment and Finance, grade: 1,3, University of
applied sciences, Düsseldorf, language: English, abstract: This work focuses on the private equity (PE) investments
within SMEs. Fundamentals of private equity investments are reviewed in the second chapter. This includes definition
and product categories of private equity and how PE business is organized as well as the history of PE market in
Germany. The third chapter analyses the process of the PE deals including the different phases as well as the exit
strategies. The last chapter critically analyse the PE deals from the point of view of the investor and the targeted
company before closing with the outlook and conclusion. In the last decades, the private equity market in Germany has
witnessed waves of rise and fall. But it surpassed, by the end of 2017, all the records of German PE history. According to
Deutsche Beteiligungs (DBAG), the amount of transactions in the mid-sized businesses in the German market
dramatically increased and hit 4.4 billion in 2017 which was the highest during the last 15 years. But in contrast, the
competition in the German market has been recently high with a steady number of companies which led to high prices
and overvalued companies. PE firms target the mid-sized businesses since they are more likely to accept financial
investors than bank loans or credit lines. However, this problem can now be countered with the help of PE in the context
of alternative corporate financing. It should be noted that PE business has been a concern of German politics and
businesses since the 1960s where the financial system was basically based on banks which is not appropriate for the
development of PE industry. The government intervention was the base to build a stronger PE industry away from bankbased financial systems. Recently, the stock market segment was a key driver for the dynamic development of PE
market. The price fall
Scientific Essay from the year 2010 in the subject Business economics - Investment and Finance, , course: -, language:
English, abstract: The European private equity market had achieved a considerable volume until 2008. Reasons for
increasing the volume can be seen in the favourable economic development, low inflation and strong competitive
pressure on the part of financial intermediaries. These led to falling swap spreads on the financial markets and increased
the investors’ risk tolerance. Then, in September 2009, the investment business was depressed. The dreariness in the
business with private equity participations or buy-outs could already clearly be read in the half-year figures on the market.
The amounts invested also declined by just over one third. Due to a lack of awareness, private equity is still frequently
associated with high risk. Investing in an individual company can sometimes be fraught with risk. Since private equity
funds work in a highly specialised way and concentrate on specific sectors or industries, the investment in a single
private equity fund can also be risky. The risk of default of an umbrella fund with investments in approx. 20 or more target
funds, however, is very low due to broad diversification. While additional costs are incurred for the investor for the
services provided by the umbrella fund, the expected return is still clearly double-digit, even after subtracting these costs.
The average annual return on private equity is regularly 3 to 5% above the average annual yields of stock investments.
Recent studies provide evidence that companies that were sold by private equity investors achieved an annual growth in
value of 24% to 29% - comparable listed companies managed added value of only nine percent. Private equity
investments are investments in not listed companies with a high risk of default, low fungibility and transparency. A higher
return on the investments is inevitably necessary – and feasible.
“Private equity is more economically significant than ever, as institutions hunt for high returns in a risky world. Private
Equity 4.0 examines the role, workings and contribution of this important industry in a straightforward yet revealing
manner.” Dr. Josh Lerner Jacob H. Schiff Professor of Investment Banking Chair, Entrepreneurial Management Unit
Harvard Business School A multi-perspective look at private equity's inner workings Private Equity 4.0 provides an insider
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perspective on the private equity industry, and analyzes the fundamental evolution of the private equity asset class over
the past 30 years, from alternative to mainstream. The book provides insightful interviews of key industry figures, and
case studies of some of the success stories in the industry. It also answers key questions related to strategy, fund
manager selection, incentive mechanisms, performance comparison, red flags in prospectuses, and more. Private Equity
4.0 offers guidance for the many stakeholders that could benefit from a more complete understanding of this special area
of finance. Understand the industry's dominant business models Discover how value is created and performance
measured Perform a deep dive into the ecosystem of professionals that make the industry hum, including the different
incentive systems that support the industry's players Elaborate a clear set of guidelines to invest in the industry and
deliver better performance Written by a team of authors that combine academic and industry expertise to produce a wellrounded perspective, this book details the inner workings of private equity and gives readers the background they need
to feel confident about committing to this asset class. Coverage includes a historical perspective on the business models
of the three major waves of private equity leading to today's 4.0 model, a detailed analysis of the industry today, as well
as reflections on the future of private equity and prospective futures. It also provides readers with the analytical and
financial tools to analyze a fund's performance, with clear explanations of the mechanisms, organizations, and individuals
that make the system work. The authors demystify private equity by providing a balanced, but critical, review of its
contributions and shortcomings and moving beyond the simplistic journalistic descriptions. Its ecosystem is complex and
not recognizing that complexity leads to inappropriate judgments. Because of its assumed opacity and some historical
deviant (and generally transient) practices, it has often been accused of evil intents, making it an ideal scapegoat in times
of economic crisis, prodding leading politicians and regulators to intervene and demand changes in practices.
Unfortunately, such actors were often responding to public calls for action rather than a thorough understanding of the
factors at play in this complex interdependent system, doing often more harm than good in the process and depriving
economies of one of their most dynamic and creative forces. Self-regulation has clearly shown its limits, but righteous
political interventions even more so. Private equity investment can be a valuable addition to many portfolios, but investors
need a clear understanding of the forces at work before committing to this asset class. With detailed explanations and
expert insights, Private Equity 4.0 is a comprehensive guide to the industry ways and means that enables the reader to
capture its richness and sustainability.
Designed to provide you with a comprehensive understanding of how private equity funds work and how they are
regulated, this title helps you understand the different kinds of funds, including PIPEs, SPACs, mezzanine funds and
credit opportunity funds.
The 5th edition of Lerner's Venture Capital and Private Equity: A Casebook continues to present the important historical
cases of private equity while incorporating a number of new relevant and timely cases from previous best-selling issues.
It includes more cases relevant to the texts four main goals: understanding the ways in which private equity firms work,
applying the key ideas of corporate finance to the industry, understanding the process of valuation, and critiquing
valuation approaches of the past and present- an approach which has proved very successful over the past four editions.
This casebook contains cases and notes designed to provide an understanding of the history of the private equity
industry's development and the workings of the industry today. By explaining the industry on a case-by-case basis, this
text promises to address the critical question of whether gains made in recent years have been sustained and how firms
will respond to the current opportunities and challenges.
'Private Equity' is an advanced corporate finance book that integrates a range of topics from a private equity investor's perspective.
The book presents a set of cases used in the Private Equity Finance class, an advanced elective course offered in the Harvard
Business School MBA elective curriculum. The structure of the book follows the timeline of a typical investment, starting with deal
sourcing, due diligence, and valuation, followed by execution of the transaction, including issues related to capital structure and
governance. 'Private Equity' then transitions to examining operational changes and management of the capital structure, closing
with a set of cases related to exit. Intended for readers interested in working for private equity firms, investing in private equity as
limited partners, or providing investment banking or consulting services to private equity firms, 'Private Equity' is also appropriate
for readers who are interested in a more detailed exploration of corporate finance.
Master's Thesis from the year 2007 in the subject Business economics - Investment and Finance, grade: 1,3, Technical University
of Munich (Lehrstuhl fur Entrepreneurial Finance), language: English, comment: Alle Quellen sind sorgfaltig recherchiert und
entsprechen der wissenschaftlichen Zitierweise. Die Arbeit beinhaltet einen umfangreichen Anhang in dem die Ergebnisse
samtlicher Studien zu diesem Thema gegenubergestellt werden., abstract: Die Arbeit beschaftigt sich mit dem okonomischen
Einfluss von Venture Capital-finanzierten Unternehmen und betrachtet dabei im Detail drei Bereiche: Wachstum, Beschaftigung
und Innovationen. Outline of the work The objective of this paper is the investigation of the economic impact of venture capitalbacked companies. Therefore growth, employment and innovation are examined as the three most important spheres of influence.
Beyond that, venture capital probably affects further areas of economy that are however not described within the scope of this
work. This analysis should clarify the extent and kind of influence of venture-backed enterprises. It is based on various studies
about the economic impact of venture capital, covering different research methods and geographic regions all over the world. The
structure of the paper is shown in Fig. 1. The first chapter introduces the topic by describing the relevance of the subject and the
structure of the work. Thereafter follows a definition of venture capital, a specification of the economic focus and a discussion of
methodological issues. The chapters three to five constitute the main part and investigate the above-mentioned spheres, applying
a three-staged examination method. The first section describes the respective topic and discusses relevant measures for the
analysis. The second section inspects the development of venture capital-backed companies by looking at quantitative and
qualitative aspects. The measures identified in the first section are chosen as quantitative indi
Access to finance is ranked as one of the constraints on businesses in the Western Balkans region (Albania, Bosnia and
Herzegovina, Kosovo, Montenegro, North Macedonia, and Serbia). Across the region, up to 99 percent of enterprises are small or
medium-sized (SMEs). SMEs are a primary source of economic growth, innovation, and most importantly, job creation in the
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region. To attract funding from investors and grow their businesses successfully entrepreneurs need the necessary skills to
become investment ready. However, in the Western Balkans, entrepreneurs lack investment readiness for different reasons,
including lack of knowledge about the availability of external sources of finance; hesitation to surrender partial ownership and
control of their business; and lack of knowledge of how to sell their ideas to potential investors. This guide is targeted at SME
owners and managers of SMEs in the Western Balkans who are interested in developing their businesses and are considering
whether venture capital (VC) and private equity (PE) could be an option.
Building on the success of the author’s previous book Beyond the J Curve:Managing a Portfolio of Venture Capital and Private
Equity Funds, this work covers new and additional material and offers advanced guidance on the practical questions faced by
institutions when setting up and managing a successful private equity investment programme. Written from the practitioner’s
viewpoint, the book offers private equity and venture capital professionals an advanced guide that will make high return targets
more realistic and sustainable. Factors that can sometimes cause institutions to shy away from venture capital are the industry’s
opaque track record, unclear valuations and risks, perceived lack of transparency as well as the significant entry barriers to
overcome before tangible results show. These issues are all addressed in details with practical solutions to the problems. Among
other topics J-Curve Exposure includes discussions of: Experiences with the adoption of the International Private Equity and
Venture Capital Valuation Guidelines to address fair value under IFRS. Approaches for splitting and prioritizing distributions from
private equity funds. Techniques for track record analysis and other tools to help limited partners in their due diligence.
Approaches to dealing with uncertainty, the relevance of real options, and co-investments and side funds as advanced portfolio
management techniques. Questions related to limited partner decision making fallacies and how to manage portfolios of VC funds.
Securitization backed by portfolios of investments in private equity funds. Real life case studies illustrate the issues relevant for the
practitioner.
Getting the money you need to finance your business with Private Equity When starting a new business, you will need money.
Depending on your business idea, you may not have the necessary funds to realize your idea. Most people think that going
through a bank and getting a loan is the only way to get started. They soon realize that banks are not willing to lend money on an
idea. Too often, this is the end of the dream. Another way to finance your business idea is to raise money from private investors.
There are many great business ideas that struggle to find investors willing to invest. Either they dont have a clear strategy on how
the investor can invest or there is concern that the investor will take over control of the business. Investors may be wary if there
isnt an exit strategy. The solution to the above problems is Private Equity. Private Equity can be defined as investments in
companies that are not yet publicly traded on a stock exchange. A business should be set up in a way that there is a structure and
plan for investors to be able to buy shares of the company. There needs to be a clear share structure in place so that the owner of
the business does not lose control of the company but at the same time allows investors to participate. This book will teach you the
basics of Private Equity and will explain how to structure a company to get it financed. It also covers the advantages on take a
company public and how to do it.
"When the first edition came out in 2007, the landscape for private equity was about to be redrawn. The second edition comes in
most handy to provide the post-crisis perspective on the new private equity scene. As would be expected, the industry is finding
original ways to reinvent itself in a deleveraging world. It is maturing, developing new forms to ensure its sustainability. Let there
be no doubt it is an industry that is here to stay!" —Dr Benoit Leleux, Stephan Schmidheiny Professor of Entrepreneurship &
Finance, IMD, Switzerland “The author provides a thoroughly researched introduction to the different aspects and key dimensions
of the private equity industry. The historical perspective adds a refreshing element of life in the matter. The volume keeps abreast
of recent developments and offers a realistic assessment of the current trends affecting the industry. It should find its place on the
bookshelf of practitioners and academics as a valuable reference work.” —Cédric Spahr, Senior Market Advisor, Grimaldi &
Partners "Private equity is an important investment category for long-term investors. As such, all efforts to clarify the concepts,
techniques and issues associated with these investments should be saluted. Cyril Demaria's publication is particularly welcome
from that point of view. The quality of the thinking and the clarity of expression make it a work of reference on the subject."
—Professor Noël Amenc, Director, EDHEC-Risk Institute “An Introduction to Private Equity provides a holistic view of the private
equity industry and is a good starting point for everyone interested in it. The author brings his academic and professional
experience to bear. I can highly recommend it.” —Bernhard Engelien, Managing Director, Cogent Partners "As an investor and
practitioner of the private equity asset class the first thing one realizes is that this book is clearly written by a practitioner who
knows the industry inside-out. It is well structured and addresses a number of misconceptions afflicting the private equity industry.
It offers very valuable insights to both novices and intermediate-level industry participants. One of the best books I have read on
the subject." —Markus Benzler, Executive Director, UBS Global Asset Management “Once a niche strategy, private equity has
claimed its position in institutional investors' portfolios. The author has mastered the difficult task of writing both a comprehensive
and topical book on the subject. Despite the broad wealth of information, the author manages to present the content in an
entertaining manner, which makes the book a pleasant read as well. The book will prove an invaluable source of knowledge for
laypersons, and provide experienced practitioners with new insights.” —Marina Stoop, Alternative Investments Research, CREDIT
SUISSE AG
A step-by-step guide to develop a flexible comprehensive operational due diligence program for private equity and real estate
funds Addressing the unique aspects and challenges associated with performing operational due diligence review of both private
equity and real estate asset classes, this essential guide provides readers with the tools to develop a flexible comprehensive
operational due diligence program for private equity and real estate. It includes techniques for analyzing fund legal documents and
financial statements, as well as methods for evaluating operational risks concerning valuation methodologies, pricing
documentation and illiquidity concerns. Covers topics including fund legal documents and financial statement analysis techniques
Includes case studies in operational fraud Companion website includes sample checklists, templates, spreadsheets, and links to
laws and regulations referenced in the book Equips investors with the tools to evaluate liquidity, valuation, and documentation Also
by Jason Scharfman: Hedge Fund Operational Due Diligence: Understanding the Risks Filled with case studies, this book is
required reading for private equity and real estate investors, as well as fund managers and service providers, for performing due
diligence on the noninvestment risks associated with private equity and real estate funds.
Private equity has grown rapidly over the last three decades, yet largely remains poorly understood. Written in a highly accessible
style, the book takes the reader through what private equity means, the different actors involved, and issues concerning sourcing,
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checking out, valuing, and structuring deals.
Family firms are of particular importance for many economies. We know little about family firm buyouts and how they are different
from non-family firm buyouts. Oliver Ahlers investigates this under-researched topic. After a comprehensive literature review on
family firm buyouts, the focus of his book is on the key steps of the investment process such as family firm valuation and
negotiations between PE investors and family sellers. Additionally, it is investigated how “soft factors” such as trust, reputation or
commitment could play an important role when PE and family firms interact. Throughout the book, differences between family and
non-family firm buyouts are highlighted.
Unfairly reviled, and much misunderstood, private equity differs from all other asset classes in various important respects, not least
the way in which its fund mechanisms operate, and the way in which its returns are recorded and analysed. Sadly, high level asset
allocation decisions are frequently made on the basis of prejudice and misinformation, rather than a proper appreciation of the
facts. Guy Fraser-Sampson draws upon more than twenty years of experience of the private equity industry to provide a practical
guide to mastering the intricacies of this highly specialist asset class. Aimed equally at investors, professionals and business
school students, it starts with such fundamental questions as ’what is private equity?’ and progresses to detailed consideration of
different types of private equity activity such as venture capital and buyout. Rapid and significant changes in the environment
during the recent financial crisis have prompted the need for a new edition. Separate chapters have been added on growth and
development capital, as well as secondary investing. Newly emergent issues are considered, such as lengthening holding periods
and the possible threat of declining returns. Particular problems, such as the need to distinguish between private equity and hedge
funds, are addressed. The glossary has also been expanded. In short, readers will find that this new edition takes their
understanding of the asset class to new heights. Key points include: A glossary of private equity terms Venture capital Buyout
Growth capital Development capital Secondary investing Understanding private equity returns Analysing funds and returns How to
plan a fund investment programme Detailed discussion of industry performance figures
Enterprise and Venture Capital is the bestselling guide for people looking to build new businesses around bright ideas, and
investors awake to the opportunities offered by new business building. This is the revised and updated fifth edition of the book that
is widely regarded as the handbook of the Australian venture capital industry. Enterprise and Venture Capital sets out in a
straightforward and practical way how to put venture capital to work. It discusses the fundamentals of business building, the
sources of venture capital available and the steps involved in obtaining the appropriate financing, including the preparation of a
business plan, the choice of a venture capitalist and negotiations with investors. This book includes advice to investors on how to
invest venture capital wisely and concludes with three case studies involving venture capital investment and the lessons learned
by both investors and entrepreneurs. Enterprise and Venture Capital is based on the tripartite experience of one of Australia's
leading venture capital managers, a leading corporate finance advisor and an experienced international businessman. It is also
based on the analysis of over 6000 business plans and detailed interviews with some of the region's most successful international
entrepreneurs.
Private equity funds are often called grasshoppers or corporate raiders. Are these accusations true? Are financial investors who
generally acquire non-listed companies and sell them after a few years for as much profit as possible really value destroying? In
order to answer these and other questions, it is important to understand the business model of private equity funds. The aim of this
book is to convey this understanding. The business model of private equity funds has been explained comprehensively and lively.
Furthermore, questions like the following will be discussed: What does a private equity fund earn when selling a portfolio
company? What do the investors who provide the capital earn? In the beginning, the historical developments of private equity are
explained. Next, there is a comprehensive, lively, and practical explanation of the business model of private equity based on the
individual stages of a private equity fund's lifecycle. All stages will be discussed, from the fundraising to the value creation methods
to the successful sale of the portfolio company (exit). Later in the book, the leverage buyout valuation (LBO) model, which is used
by private equity funds, is explained using a practical case study. After reviewing the case study, readers on their own should be
able to build an LBO model using the main functions.
“This book is extremely helpful in that is does exactly what the author set out to do, filling a void as a guide to the wide range of
fund and fund manager structures. Breaking down jargon across this range, the reader gains a good understanding of the industry
and is given insights into the relationships between the different players and structures, including how tax and regulatory regimes
impact them. It is a book I will often revisit for specific chapters and will happily recommend to colleagues, clients, and others in
the industry.” —Richard Jobling, Partner, HedgeStart Partners LLP “Matthew Hudson is one of the pioneers of the Private Equity
industry. He played a leading role in the development of many of the legal terms and precedents that we GPs take for granted in
our deals and fundraising. Matthew is highly regarded as a straight talking, no nonsense lawyer and it is gratifying to see that this
style pervades this important book. At a time when the industry is beset by heavy handed regulation it is useful to have a book that
explains clearly and concisely just how the structures used in the PE industry work.” —Wol Kolade, Managing Partner, ISIS Equity
Partners “This easy to use reference work is a further example of Matthew Hudson’s practical contribution to the Private Equity
and Alternatives Fund Management industries. As a mini encyclopaedia on the subject of international fund structuring, the book
provides access for legal and non-legal people alike, to a well laid out, comprehensive and simply communicated universe of
possibilities. This demystification is most welcome in an area often overcomplicated by lawyers, and regarded with trepidation by
GPs.” —Jane Crawford, Partner, Chamonix Private Equity LLP
If you're seriously considering a career in private equity, you have to become familiar with how firms hire. With Getting a Job in
Private Equity, you'll gain invaluable insights that will allow you to stay one step ahead of other individuals looking to secure a
position in this field. Here, you'll discover what it takes to make it in PE from different entry points, what experience is needed to
set yourself up for a position, and what can be done to improve your chances of landing one of these limited opportunities.
Fully revised and updated to reflect changes in the private equity sector Building on and refining the content of previous editions,
Introduction to Private Equity, Debt and Real Assets, Third Edition adopts the same logical, systematic, factual and long-term
perspective on private markets (private equity, private debt and private real assets) combining academic rigour with extensive
practical experience. The content has been fully revised to reflect developments and innovations in private markets, exploring new
strategies, changes in structuring and the drive of new regulations. New sections have been added, covering fund raising and fund
analysis, portfolio construction and risk measurement, as well as liquidity and start-up analysis. In addition, private debt and
private real assets are given greater focus, with two new chapters analysing the current state of these evolving sectors. • Reflects
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the dramatic changes that have affected the private market industry, which is evolving rapidly, internationalizing and maturing fast
• Provides a clear, synthetic and critical perspective of the industry from a professional who has worked at many levels within the
industry • Approaches the private markets sector top-down, to provide a sense of its evolution and how the current situation has
been built • Details the interrelations between investors, funds, fund managers and entrepreneurs This book provides a balanced
perspective on the corporate governance challenges affecting the industry and draws perspectives on the evolution of the sector.
"The best guide to private equity funds. Insight and explanations for both fund sponsors and investors. The gold standard."
--Andrew Zalasin, General Partner and CFO: RRE Ventures Best Practices for Organizing and Managing a Fund With nearly $7
trillion invested in more than 20,000 funds, investor interest in the private equity industry has returned, despite the economic
turmoil of recent years. Still, guidance about the organization and administration of these funds is tough to find. This 1,400+ page
resource, will equip corporate lawyers, investment professionals, and tax practitioners and with best practices to manage these
funds effectively. Private Equity Funds: Business Structure and Operations covers a wide range of important issues, such as: the
key economic differences between various types of funds; structuring the private equity fund to meet economic expectations and
investment goals; securing maximum tax benefits for the sponsor of the fund; duties of the fund's General Partner and Investment
Advisor; the major regulatory issues affecting the private equity fund; and much more. Private Equity Funds: Business Structure
and Operations reflects the aftermath of the financial crisis of 2007 to 2009. The authors also focus on cyber risk and the
compliance obligations of investment advisers.

In spite of the robust development of venture capital that has occurred over the last three decades, returns from venture
capital have been declining. This book focuses on a simple question: why? The answer lies in the context of multiple
deformations that have occurred throughout the venture capital process. The book critically assesses the ways in which
interactions between different stakeholders in the venture capital ecosystem change (or "deform") venture capital,
decreasing its value. Klonowski also reveals that venture capital actually has few benefits—and some outright
disadvantages—for entrepreneurs, and it can create a self-perpetuating cycle of investment and loss for the entire venture
capital industry. This is especially true as corporate governance and compensation structures may create significant
misalignments, incongruities, and conflicts of interest between general and limited partners.
Develop and manage a private equity compliance program Compliance has become one of the fastest-growing areas in
the private equity (PE) space. Mirroring trends from the hedge fund industry, recent surveys indicate that PE managers
rank compliance as the single most challenging aspect of their business. Reports also indicate that PE compliance
spending has rapidly outpaced other PE operating costs with recent estimates indicating that individual PE funds on
average spend at least 15 - 20% of their operating budgets on this area. General Partners (GPs) have also significantly
ramped up the hiring of private equity compliance related roles. Private Equity Compliance provides current and practical
guidance on key private equity (PE) compliance challenges and trends. Packed with detailed, practical guidance on
developing and managing a private equity compliance program, it offers up-to-date case studies and an analysis of
critical regulatory enforcement actions on private equity funds in areas including conflict of interest, fees, expenses, LP
fun raising disclosures, and valuations. • Provides real-world compliance guidance • Offers information that is tailored to
the current compliance practices employed by GPs in the private equity industry. • Provides guidance on managing the
compliance risks associated with cybersecurity and information technology risk • Serves as a PE-focused complement to
the author's previous book, Hedge Fund Compliance If you’re a private equity investor or compliance officer looking for
trusted guidance on analyzing conflicts, fees, and risks, this is one reference you can’t be without.
Learn valuable lessons from the newly successful private equity players in China and explore the challenges and
opportunities offered in Chinese markets The first book to deal with private equity finance in China, Private Equity in
China: Challenges and Opportunities provides much-needed guidance on an investment concept that has so far proved
elusive in Asia. Focusing on the opportunities that the Chinese finance market offers to private equity firms, the book
shows how these firms can strategically position themselves in order to maximize success in this new marketplace.
Private Equity in China includes in-depth case studies illustrating both successful and failed ventures by private equity
firms operating in China, outlining the challenges faced by private equity firms in setting up new funds. It contains a
collection of valuable experience and insights about acquiring companies and turning them around essential for any firm
currently operating in, or considering entering, the Chinese market. Discusses the challenges faced by private equity
firms in China including setting up the initial fund, fund raising, deal sourcing, deal execution, and monitoring and exit
strategies Provides key insights drawn from keen observations and knowledge of the more mature private equity market
in Western countries, analyzing the way forward for the Chinese private equity industry Discusses the role of renminbidenominated funds in the development of the private equity industry in China Breaking new ground in exploring and
explaining the private equity market in China, the book offers incredible new insight into how equity companies can thrive
in the Chinese marketplace.
In recent times, venture capital and private equity funds have become household names, but so far little has been written
for the investors in such funds, the so-called limited partners. There is far more to the management of a portfolio of
venture capital and private equity funds than usually perceived. Beyond the J Curve describes an innovative toolset for
such limited partners to design and manage portfolios tailored to the dynamics of this market place, going far beyond the
typical and often-simplistic recipe to 'go for top quartile funds'. Beyond the J Curve provides the answers to key
questions, including: Why 'top-quartile' promises should be taken with a huge pinch of salt and what it takes to select
superior fund managers? What do limited partners need to consider when designing and managing portfolios? How one
can determine the funds' economic value to help addressing the questions of 'fair value' under IAS 39 and 'risk' under
Basel II or Solvency II? Why is monitoring important, and how does a limited partner manage his portfolio? How the
portfolio's returns can be improved through proper liquidity management and what to consider when over-committing?
And, why uncertainty rather than risk is an issue and how a limited partner can address and benefit from the fast
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changing private equity environment? Beyond the J Curve takes the practitioner's view and offers private equity and
venture capital professionals a comprehensive guide making high return targets more realistic and sustainable. This book
is a must have for all parties involved in this market, as well as academic and students.
A comprehensive look at the private equity arena With private equity differing from other asset classes, it requires a
whole new approach for those trained in more traditional investments such as stocks and bonds. But with the right
guidance, you can gain a firm understanding of everything private equity has to offer. This reliable resource provides a
comprehensive view of private equity by describing the current state of research and best practices in this arena. Issues
addressed include the structure of private equity funds and fundraising, the financial and real returns of private equity,
and the structure of private equity investments with investees, to name a few. Discusses the role of private equity in
today's financial environment Provides international perspectives on private equity Details the regulation of private equity
markets Filled with in-depth insights and expert advice, this book will provide you with a better understanding of private
equity structures and put you in a better position to measure and analyze their performance.
"Offers a new, original analysis of how private equity firms are affecting jobs and the sustainability of companies in a slow
economic recovery. Also draws on extensive research to explain how the private equity business model creates
incentives for excessive use of debt, putting healthy companies and their workers at risk. While demonstrating the
constructive effects that some private equity firms have had, the book's research debunks commonly held myths about
the industry and provides a nuanced analysis of private equity's contribution to economic inequality and unemployment. It
also offers critical insights into policies that improve transparency, increase accountability and curb the negative effects of
private equity." -- Publisher's description.
Other books present corporate finance approaches to the venture capital and private equity industry, but many key
decisions require an understanding of the ways that law and economics work together. This revised and updated 2e
offers broad perspectives and principles not found in other course books, enabling readers to deduce the economic
implications of specific contract terms. This approach avoids the common pitfalls of implying that contractual terms apply
equally to firms in any industry anywhere in the world. In the 2e, datasets from over 40 countries are used to analyze and
consider limited partnership contracts, compensation agreements, and differences in the structure of limited partnership
venture capital funds, corporate venture capital funds, and government venture capital funds. There is also an in-depth
study of contracts between different types of venture capital funds and entrepreneurial firms, including security design,
and detailed cash flow, control and veto rights. The implications of such contracts for value-added effort and for
performance are examined with reference to data from an international perspective. With seven new or completely
revised chapters covering a range of topics from Fund Size and Diseconomies of Scale to Fundraising and Regulation,
this new edition will be essential for financial and legal students and researchers considering international venture capital
and private equity. An analysis of the structure and governance features of venture capital contracts In-depth study of
contracts between different types of venture capital funds and entrepreneurial firms Presents international datasets from
over 40 countries around the world Additional references on a companion website Contains sample contracts, including
limited partnership agreements, term sheets, shareholder agreements, and subscription agreements
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